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v' GDP growth (again) was much stronger than expected in the third quarter, but
forecasts call for an abrupt slowdown in the final quarter of the year.

v' Worker productivity seems to be accelerating. This is key to solving the labor gap.
v' The Fed did not hike this month and is not expected to raise rates again this year.
v A federal government shutdown looms (once again).

v The recent conflict in the Middle East brings additional uncertainty and volatility to
the markets.
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Current Investment Choices HiIItopSecurities,‘m

= U.S. Treasuries
o 6-month 550% 552% 5.47%
o 12-month  543% 539% 5.36%
o 24-month 540% 507% 5.02%
o 36-month  479% 492% 4.79%

Overnight Investment Pools
o Fl. Prime 5.52%
o FI. Trust 5.40%
o Fl. Class 5.53%
o Fl. Safe 5.47%
o
o

FI. PALM 5.55%

= Florida QPD Savings FI. STAR 5.35%

o Multiple banks at 0.65% to 5.50%
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Notes and Recommendations HiIItopSecurities_‘m

= Upcoming Maturities: = Recommended Purchases

o 11/16/23  S15mm FHLB @ 4.80% o §25 mm Florida Bank CD 24 months @ 5.40%
o 11/30/23 S10 mm Treasury-note @ 2.48%

Monthly expenses to be paid from maturing securities and
= Recent Investments: balance in Florida Prime pool.

$10mm FHLB 11/2026 @ 4.97%
@

Motion to implement recommendations of our
financial advisor based on the report submitted
today and recommend the Clerk implement said
Board recommendations.
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Disclaimer

All information contained herein is obtained by HSAM from sources believed by it to be accurate and reliable.
Information is provided “as is” without warranty of any kind, and HSAM makes no representation or warranty, express or
implied, as to the accuracy, timeliness, completeness, merchantability or fitness for any particular purpose of any such
information or analysis. Neither the information contained herein nor any opinion expressed constitutes an offer, or an
invitation to make an offer, to buy or sell any securities or other investment or any options, futures or derivatives related
to securities or investments. Nothing herein constitutes or should be construed as a legal opinion or advice. Recipients
should consult their own attorney, accountant, financial or tax advisor or other consultant with regard to their own
situation or that of any entity which they represent or advise. Neither HSAM nor any of its affiliates shall have any
liability for any use of the information set out or referred to herein.

MEMBER: FINRA/SIPC/NYSE | All Rights Reserved | © 2023 Hilltop Securities Inc.



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6

