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EVENTS DRIVING THE MARKET

• The Fed reduces the overnight rate on October 29, generally expected to cut again in December.  

• The federal government shutdown is finally resolved; bad feelings all around. 

• Government-sourced economic releases unlikely to be up and running until December at the earliest. 

• Private sector job reports signal continued weakness. 

• Inflation is warm; not hot.   
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BOND YIELDS – 2 YEAR TREASURY NOTE YIELD

Source: Bloomberg 



4 © 2025 Hilltop Securities Asset Management, LLC. All rights reserved. Confidential and Proprietary.

CURRENT INVESTMENT OPTIONS  

U.S. Treasuries     

o 6-month  4.03%     3.81%     3.78%     3.82%                    

o 12-month  3.87%     3.59%     3.55%     3.69%

o 24-month  3.66%     3.55%     3.47%     3.60%

o 36-month  3.64%     3.53%     3.46%     3.61%
  

Overnight Investment Pools (11/12/25)    

o Fl. Prime  4.44%     4.35%      4.29%     4.17% 

o Fl. Trust  4.41%     4.42%      4.25%     4.07%

o Fl. Class  4.33%     4.31%      4.22%     4.05%

o Fl. Safe  4.31%     4.24%      4.18%     4.02%

o Fl. STAR         4.28%     4.20%      4.15%     4.01%

Florida QPD Savings   
o Multiple banks at 2.00% to 4.00%
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NOTES AND RECOMMENDATIONS

 Upcoming Maturities: 
o 11/21  $10.4mm PALM term @ 4.46%
o 11/25  $20.7mm PALM term @ 4.46% 

  

 Recent Transactions 

      - PALM term $10mm @ 3.88% to 7/6/26
  - PALM term  $10mm @ 3.88% to 8/6/26
  - Centennial Bk CD $27mm @ 3.85% to 11/14/28 

 Recommended Purchases
o $20 mm PALM term to Sept 2026 @ 3.85% est.

o $10 mm Treasury/agency to June 2027 @ 3.60% est.

o $10 mm Treasury/agency to May 2028 @ 3.61% est. 

  

Expenses to be paid from Florida Prime

Motion to implement recommendations of our
financial advisor based on the report submitted today
and recommend the Clerk implement said Board
recommendations.  
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PORTFOLIO SNAPSHOT (OCTOBER 31, 2025…PROJECTED NOV) 

Portfolio Stats 11/30/25  
 Avg. maturity: 416 days 

 Avg. yield:  4.18% 

 Fixed/Floating: 78% / 22%

 <90 days  $164 mm

Portfolio Stats 10/31/25  
 Avg. maturity: 355 days 

 Avg. yield:  4.28% 

 Fixed/Floating: 78% / 22%

 <90 days  $233 mm
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BENCHMARK COMPARISON  10/31/2025 
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DISCLAIMER

This presentation is prepared for general circulation and for general educational and informational purposes only. The information in 
this presentation is designed to give general and timely information on the subjects covered. It does not have regard to the specific 
investment objectives, financial situation or the particular needs of any specific person or entity that may receive it.  It is not intended 
to be used as the basis for investment decisions by any individual or entity or as a recommendation for any particular securities, 
financial instruments or strategies. Any discussion of risks contained herein with respect to any product should not be considered to be 
a disclosure of all risks or a complete discussion of the risks that are mentioned.  All information contained herein is obtained by HSAM 
from sources believed by it to be accurate and reliable.  Information is provided “as is” without warranty of any kind, and HSAM makes 
no representation or warranty, express or implied, as to the accuracy, timeliness, completeness, merchantability or fitness for any 
particular purpose of any such information or analysis.  Neither the information contained herein, nor any opinion expressed 
constitutes an offer, or an invitation to make an offer, to buy or sell any securities or other investment or any options, futures or 
derivatives related to securities or investments. Nothing herein constitutes or should be construed as a legal opinion or advice. 
Recipients should consult their own attorney, accountant, financial or tax advisor or other consultant with regard to their own situation 
or that of any entity which they represent or advise. Neither HSAM nor any of its affiliates shall have any liability for any use of the 
information set out or referred to herein.
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