
 

 

RESOLUTION NO. ____________ 

A RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS OF 
SEMINOLE COUNTY, FLORIDA APPROVING THE ISSUANCE BY THE 
ORANGE COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY 
INDUSTRIAL DEVELOPMENT REVENUE AND REFUNDING BONDS 
(CENTRAL FLORIDA YMCA PROJECT), SERIES 2024 IN AN 
AGGREGATE PRINCIPAL AMOUNT NOT EXCEEDING $18,000,000, IN 
ONE OR MORE SERIES, FOR THE PURPOSE OF PROVIDING FUNDS TO 
MAKE A LOAN TO THE CENTRAL FLORIDA YOUNG MEN'S CHRISTIAN 
ASSOCIATION, INC., TO REFINANCE SUCH ENTITY'S OBLIGATIONS 
WITH RESPECT TO THE AUTHORITY'S INDUSTRIAL DEVELOPMENT 
REVENUE AND REFUNDING BONDS (CENTRAL FLORIDA YMCA 
PROJECT), SERIES 2014; PROVIDING OTHER DETAILS AND AN 
EFFECTIVE DATE. 

WHEREAS, Seminole County, Florida ("Seminole County") has the authority pursuant 
to Part II, Chapter 159, Florida Statutes (the "Statute"), to issue industrial development revenue 
bonds to finance qualifying projects within Seminole County, Florida; and 

WHEREAS, the Orange County Industrial Development Authority (the "Orange 
Authority") has the authority pursuant to the Statute and Part III, Chapter 159, Florida Statutes to 
issue industrial development revenue bonds to finance qualifying projects in Orange County, 
Florida; and 

WHEREAS, pursuant to the terms of an Interlocal Agreement dated as of September 23, 
2014 (the "2014 Interlocal Agreement"), between the Orange Authority and Seminole County, 
the Orange Authority issued its Industrial Development Revenue and Refunding Bonds (Central 
Florida YMCA Project), Series 2014 (the "Refunded Bonds") and loaned the proceeds thereof to 
the Central Florida Young Men's Christian Association, Inc., a Florida not-for-profit corporation 
(the "Borrower") to finance or refinance the acquisition, construction, renovation and equipping 
of social service center facilities in Orange County, Florida, and certain other counties 
(collectively, the "Refunded Projects"), including social service center facilities located in 
Seminole County at 665 Longwood-Lake Mary Road, Lake Mary, Florida 32746 and 7900 Red 
Bug Lake Road, Oviedo, Florida 32765 (collectively, the "Seminole Project"), and the Borrower 
has now requested that the Orange Authority issue a bond, in one or more series, and lend the 
proceeds to the Borrower to refinance the obligations of the Borrower with respect to, and to 
currently refund, the Refunded Bonds, as well as to refinance the projects financed and 
refinanced with the Refunded Bonds, including the social service facilities located in Seminole 
County and other Florida counties; 

WHEREAS, the 2014 Interlocal Agreement allows the Orange Authority to issue bonds 
to refinance the projects of the Borrower located in Seminole County; and 

WHEREAS, the Refunded Bonds are subject to mandatory tender on November 1, 2024 
and the Borrower has determined it is in its best financial interest to refinance the Refunded 
Bonds with a new lender and expects to recognize substantial cost savings through one issuance 
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rather than utilizing multiple issues by multiple issuers to finance and refinance facilities in 
multiple counties; and 

WHEREAS, Section 147(f) of the Internal Revenue Code of 1986, as amended (the 
"Code") requires as a condition of exclusion from gross income for federal income tax purposes 
of interest on private activity bonds, as defined in Section 141(a) of the Code, such as the 2024 
Bonds (hereinafter defined), that such bonds be approved by the governmental unit(s) having 
jurisdiction over the area(s) in which the private activity bond-financed facilities are to be 
located after a public hearing following reasonable public notice; and 

WHEREAS, the Orange Authority on April 2, 2024, held a public hearing on behalf of 
itself, Seminole County, Brevard County, Marion County and Osceola County with respect to the 
issuance of the Orange Authority's Industrial Development Revenue and Refunding Bonds 
(Central Florida YMCA Project), Series 2024, in an aggregate principal amount not to exceed 
$18,000,000 (the "2024 Bonds"), in one or more series and the refinancing of the Refunded 
Projects after publication of notice of such hearing in the Orlando Sentinel, a newspaper of 
general circulation in Seminole County, Florida, at least 7 days prior to such hearing, as 
evidenced by the Orange Authority Resolution and a copy of the Affidavit of Publication is 
attached hereto as Exhibit "B"; and 

WHEREAS, the county seat of Orange County, Florida, where the public hearing was 
held, is within 100 miles of the county seat of Seminole County; and 

WHEREAS, based solely upon representations of the Borrower with respect to the 
Refunded Projects, although the Refunded Projects are not all located on the same site, or 
adjacent or proximate sites, such Refunded Projects are used as an integrated operation by the 
Borrower and therefore have been treated as one project for purposes of Section 147(f) of the 
Code; and 

WHEREAS, in a Resolution of the Orange Authority adopted on April 2, 2024, a copy 
of which is attached hereto as Exhibit "A" (the "Orange Authority Resolution"), the Orange 
Authority gave initial approval of the issuance of the 2024 Bonds and directed that a copy of the 
Orange Authority Resolution be provided to the Board of County Commissioners of Seminole 
County and recommended approval of the 2024 Bonds by such Board of County Commissioners; 
and 

WHEREAS, as a condition to the issuance of the 2024 Bonds, the Board of County 
Commissioners of Orange County, Marion County, Brevard County and Osceola County which 
the Borrower has represented are the elected legislative bodies of Orange County, Marion 
County, Brevard County and Osceola County, respectively, and which have jurisdiction over the 
portions of the Refunded Projects located in Orange County, Marion County, Brevard County 
and Osceola County, respectively, will each, prior to the issuance of the 2024 Bonds, have to the 
extent required, approved the issuance of the 2024 Bonds by the Orange Authority for purposes 
of Section 147(f) of the Code and under the Act; and 

WHEREAS, the Board of County Commissioners of Seminole County constitutes the 
elected legislative body of Seminole County and has jurisdiction over the Seminole Project, and 
the Borrower has requested that the Board of County Commissioners of Seminole County 
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approve the issuance of the 2024 Bonds by the Orange Authority to refinance the Seminole 
Project and to pay other costs associated therewith and to ratify the public hearing held by the 
Orange Authority on behalf of Seminole County and approve the issuance by the Orange 
Authority of the 2024 Bonds for purposes of Section 147(f) of the Code and the Act;  

NOW, THEREFORE, BE IT RESOLVED by the Board of County Commissioners of 
Seminole County, Florida (the "Board") that: 

SECTION 1.  Authority.  This Resolution is adopted pursuant to the laws of the State of 
Florida, including, in particular Chapter 125, Parts II and III of Chapter 159, and Section 163.01, 
Florida Statutes, and other applicable provisions of law (the "Act"). 

SECTION 2.  Public Hearing.  The holding of a public hearing by the Orange Authority 
as a joint undertaking on behalf of itself and Seminole County is hereby ratified and approved, 
and the issuance by the Orange Authority of the 2024 Bonds to refinance the Seminole Project is 
hereby approved pursuant to and in accordance with Section 147(f) of the Code and the Act. 

SECTION 3.  Approval of 2024 Bonds.  The issuance by the Orange Authority of the 
2024 Bonds to refinance the Seminole Project is hereby approved pursuant to and in accordance 
with the Act.  The Chairman or Vice Chairman of the Board and the Clerk or any Deputy Clerk 
are further authorized to take such further action and execute such further instruments as may be 
necessary or appropriate to fully effectuate the purpose and intention of this Resolution. 

SECTION 4.  Limitation on Approval.  The approval given herein shall not be construed 
as (i) an endorsement of the creditworthiness of the Borrower or the financial viability of the 
Seminole Project, (ii) a recommendation to any prospective purchaser to purchase the 2024 
Bonds, (iii) an evaluation of the likelihood of the repayment of the debt service on the 2024 
Bonds, or (iv) approval of any necessary zoning or rezoning applications or approval or 
acquiescence to the alteration of existing zoning or land use nor approval for any other 
regulatory permits relating to the Seminole Project, and the Board shall not be construed by 
reason of its adoption of this Resolution to make any such endorsement, finding or 
recommendation or to have waived any right of the Board or estopping the Board from asserting 
any rights or responsibilities it may have in such regard.  Further, the approval by the Board of 
the issuance of the 2024 Bonds by the Orange Authority shall not be construed to obligate 
Seminole County to incur any liability, pecuniary or otherwise, in connection with either the 
issuance of the 2024 Bonds or the acquisition and construction of the Seminole Project. 

SECTION 5. No Responsibility of Seminole County.  Seminole County shall have no 
responsibility with respect to the repayment of the 2024 Bonds.  The 2024 Bonds and the interest 
thereon shall not constitute an indebtedness or pledge of the general credit or taxing power of 
Seminole County but shall be payable solely from revenues pledged therefor pursuant to 
financing agreements entered into by and among the Orange Authority and the Borrower and/or 
parties other than Seminole County prior to or contemporaneously with the issuance of the 2024 
Bonds.  Neither Seminole County nor any of the members of the Board or staff of Seminole 
County will have any obligation or liability, financial or otherwise, with respect to the Seminole 
Project or the 2024 Bonds. 
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SECTION 6.  Effective Date.  This Resolution shall take effect immediately upon its 
passage. 

PASSED AND ADOPTED this 23rd day of April, 2024. 

BOARD OF COUNTY COMMISSIONERS OF 
SEMINOLE COUNTY, FLORIDA 

(SEAL) 
By:  

ATTEST: Chairman 

By:________________________________ 
Clerk of the Circuit Court and 
Ex-Officio Clerk to the Board of 
County Commissioners of Seminole 
County, Florida 
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EXHIBIT "A" 

ORANGE AUTHORITY RESOLUTION 

 

















 

 

EXHIBIT "B" 

AFFIDAVITS OF PUBLICATION 

 



‭Published Daily‬
‭ORANGE, OSCEOLA and SEMINOLE County, Florida‬

‭Sold To:‬
‭Holland & Knight LLP - CU00117931‬
‭200 South Orange Avenue, Suite 2600‬
‭Orlando, FL 32801‬

‭Bill To:‬
‭Holland & Knight LLP - CU00117931‬
‭200 South Orange Avenue, Suite 2600‬
‭Orlando, FL 32801‬

‭State Of Florida‬
‭County Of‬‭Orange, Osceola and Seminole‬

‭Before the undersigned authority personally appeared‬
‭Rose Williams, who on oath says that he or she is a duly authorized‬
‭representative of the ORLANDO SENTINEL, a DAILY newspaper‬
‭published in ORANGE, OSCEOLA and SEMINOLE County, Florida; that the attached copy of‬
‭advertisement, being a Legal Notice in:‬

‭The matter of 11200-Misc. Legal‬
‭Was published in said newspaper by print in the issues of, or by publication‬
‭on the newspapers website, if authorized on Mar 25, 2024.‬

‭Affiant further says that the newspaper complies with all legal requirements‬
‭for publication in Chapter 50, Florida Statutes.‬

‭Rose Williams‬
‭Signature of Affiant Name of Affiant‬

‭Sworn to and subscribed before me on this 27 day of March‬‭,‬‭2024,‬
‭by above Affiant, who is personally known to me (X) or who has produced identification ( ).‬

‭Signature of Notary Public‬

‭Name of Notary, Typed, Printed, or Stamped‬

‭7606628‬




